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I. Public Spending on Goods and Services  II. Fiscal Stimulus Aimed at Consumers III. Fiscal Stimulus Aimed at Firms

Argentina 

$13.2 billion 3.9 Infrastructure Spending (details pending) Measures to fuel consumption of goods like cars and refrigerators Low cost loans to framers, automakers, and other exporters 

Australia

$10.15 billion 0.9

Funding for schools and hospitals; Transportation projects (railway and 

highway)

Help to 4 million pensioners, carers, and seniors; carer allowance; support for low 

and middle income families; help to first time home buyers. Total spending in this 

category adds up to approximately $10 billions.

Supporting car manufacturers; Investment Allowance 

Austria

Belgium

€2 billion 0.6

Brazil 

$3.6 billion 0.2

Extension of Bolsa (CCT program) to include 5 million more citizens; increase in 

minimum wage by 12% as of Feb 1; tax cuts on consumer loans and personal 

income to boost car sales

Tax cuts to help auto manufacturers

Canada

$7 billion in infrastructure spending (infrastructure stimulus fund, repairs and 

maintenance, and accelrated construction of at colleges and universities)

Tax cuts

Chile

$ 4 billion 2.2 $1.5 billion increase in public spending

Subsidies, tax rebates, and $1 billion capitalization for state copper giant

China**** 

$586 billion 6.9

Speeding up rural infrastructure construction; accelerating the expansion of 

railways; aiport constructions in western province; upgrading power grids; 

greater spending on health and education in rural areas; enhancing the 

construction of sewage and waste treatment facilities. (Total spending in this 

category is approximately 3 trillion RMB, see fig. 14 for details)

Low-rent housing (0.28 trillion RMB); raising minimum grain purchases and farm 

subsidies; subsidies for low-income urban residents; increasing the number of 

pension funds 

Direct tax cuts for 9 industries (steel, telecommunications, automotive etc.); support and 

development of high-tech and service industries; remove loan quotas on commerical 

lenders

Denmark

Finland

$1.5 billion channeled to a government fund to help the export sector

France

€26 billion 1.3 Increasing investments in infrastructure projects  €200 payment for 3.8 million impoverished households

Protection for the auto sector; support for business; investing in housing and 

construction; Social tax exemption for employers (with less than 10 workers) who hire 

new employees in 2009

Germany****

€82 billion 1.6 Infrastructure Investment (schools and roads) worth €18 billion

Income tax cuts (€9 billion); reduction in health insurance contributions (€9 billion 

taking into account employers as well); €2,500 payment for drivers who buy a low-

emission car; €100 checks per child

Reduction in health insurance contributions; 

Greece

Hungary

$6.5 billion 4.0

Help for small and medium-sized companies

Iceland

India 

$4 billion  0.3

$4 billion new spending for roads, ports and infrastructure

Measures to help exporters and labor-intensive industries;cut in excise duty; 

Indonesia 

$4.5 billion 0.9 Infrastructure spending through local and central governments

Increased funds for direct cash transfer programme (BLT), the rice for poor people 

and school operational aids programme, and the hope family programme (PKH)

Help for the export sector and stimulate private investments; boost to export financing  

Ireland

Italy

€ 5 billion 0.3 Stepped up public works spending

€2.4 billion cash payments to low-income families; and mortgage relief; additional 

welfare spending   

Corporate tax breaks

Japan

$110 billion  2.3

Funds to local governments to invest in infrastructure projects; accelerated 

introduction of energy-saving technologies; tax incentives for energy saving 

technologies; 

Aid to unemployed workers; housing assistance; UE insurance extension; cash 

transfers regardless of income 

Increase wage subsidies for SMEs employers; subsidise employers who hire temporary 

workers as regular employees; inject funds into domestic banks to support small and 

medium sized businesses; 

Korea

$10.8 billion 1.1

Infrastructure (4 trillion won); Increased spending on medical services for low-

income earners; additional local-government spending (1 trillion won)

Social transfers to low-income households (1 trillion won)

Tax breaks for investment in factories (3 trillion won); assitance to small businesses (3.4 

trillion won)

Malaysia 

MYR 7 billion 1.0 Rural infrastructure investment; housing, school, and hospital building Savings from cut in fuel price subsidies Savings from cut in fuel price subsidies

Mexico

$54 billion 4.7

Freezing of gasoline prices and reduction in LNG price; old electric appliance 

replacement for poor families; purchase and improvement of homes by the country's 

poorest citizens; seasonal employment program; loans for home buyers

Support to companies with technical work stoppage; freezing of gasoline prices and 

reduction in LNG price

Netherlands

€6 billion 1.0

Speeding up infrastructure spending

Temporarily subsidizing company payrolls

New Zealand 

$5 billion 3.7 Income tax cuts

Norway

$2.9 billion 0.6 Infrastructure spending; new spending on schools and hospitals Tax cuts for struggling buisnesses 

Philippines

PHP 300 billion 4.0 Infrastructure investment; school and hospital building  Conditional cash transfers (CCTs) Tax exemptions 

Poland

Portugal

€2.2 billion 1.3 Schools; energy installations projects Employment programs Fiscal incentives for firms

Russia 

$20 billion 1.1 Tax cuts Tax cuts

Saudi Arabia

$17.3 billion 3.3 New spending on education and health

South Africa 

39 billion Rand 

Spain

€90 billion 8.1

New public work projects; creation of Fund for Local Entities and the Special 

Fund for Employment and Economic Reactivation

Tax support measures for families; increase in social welfare; delay in mortgage 

payments for families with unemployed breadwinners  

Tax cuts; increased access to credit for SMEs

Sweden

Switzerland

$1.34 billion 0.3

In order to bolster declining export sector, Switzerland will step up efforts to complete 

trade agreements with countries including Japan, Colombia, Ukraine and Russia  

Thailand

THB 300 billion 3.3 Housing and rural infrastructure development; increased spending on health 

Cost of living alleviation projects and sustenance allowance; free education program; 

capacity building for the unemployed 

Sector-specific industry promotion 

Turkey

Tax cuts for new car buyers who exchange their old models

United Kingdom****

£25.6 billion 0.9 Infrastructure Spending (£3 billion)

VAT reduction from 17.5 to 15 percent (£12.5 billion); Permanent increase in 

personal income tax allowance for basic rate taxpayers (£3.19 billion)

Subsidies for employers (up to £2,500) who hire workers that have been unemployed for 

more than 6 months; other employment measures (£1.3 billion)

United States

$787 billion 5.5

Infrastructure spending; production of energy from renewable resources; aid to 

science facilities and research; broadband service in rural areas; aid to school 

districts and public colleges; additional aids to schools serving low-income 

areas; increase in the side of Pell grants (education grants) 

Tax relief for low-wage and middle-income workers of roughly $300 billion; extended 

jobless benefits and retraining; health coverage for the unemployed; temporary 

increase in food stamps

Help to car makers and other distressed sectors in need of credit

Vietnam 

$1 billion 1.1 Housing and infrastructure investment 

Agriculture, aquaculture, and forestry production promotion; promotion of manufacturing 

production for domestic consumption; assistance to SMEs

Source: IILS based on Bloomberg, CNBC & National newspapers

* These are announced measures by each country ** The time Period of spending is not clear for most countries *** GDP in 2008, IMF

**** The time frame is two years, hence the package was divided by 2

Table 5: Classification of Fiscal Measures*
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Argentina 

$13.2 billion 13.2 3.9

Australia

$10.15 billion 10.15 0.9

Austria

Belgium

€2 billion 2.52 0.6

Brazil 

$3.6 billion 3.6 0.2

Canada

Chile

$ 4 billion 4 2.2

China 

$586 billion 586 6.9

Denmark

Finland

France

€26 billion 33 1.3

Germany

€82 billion 103.3 1.6

Greece

Hungary

$6.5 billion 6.5 4.0

Iceland

India 

$4 billion  4 0.3

Indonesia 

$4.5 billion 4.5 0.9

Ireland

Italy

€ 5 billion 6.3 0.3

Japan

$110 billion  110 2.3

Korea

$10.8 billion 10.8 1.1

Malaysia 

MYR 7 billion 1.88 1.0

Mexico

$54 billion 54 4.7

Netherlands

€6 billion 7.56 1.0

New Zealand 

$5 billion 5 3.7

Norway

$2.9 billion 2.9 0.6

Philippines

PHP 300 billion 6.12 4.0

Poland

Portugal

€2.2 billion 2.77 1.3

Russia 

$20 billion 20 1.1

Saudi Arabia

$17.3 billion 17.3 3.3

South Africa 

39 billion Rand  3.76

Spain

€90 billion 113.37 8.1

Sweden

Switzerland

$1.34 billion 1.34 0.3

Thailand

THB 300 billion 3.3

Turkey

United Kingdom

£25.6 billion 36.35 0.9

United States

$787 billion 787 5.5

Vietnam 

$1 billion 1 1.1

Total 1957.97

World GDP in 2008 62054.13

Total Fiscal Package as 

a Percentage of World 

GDP

3.16

Source: IILS, based on Bloomberg, CNBC, and national newspapers


